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WASHINGTON CITY.

SATURDAY MORNING, OCT. 31, 1857.

M. bomar E Jawms, of Pliladeiphid, i our genoral travelling
wiotit, savited by Jasss Disnivg, Juky Copiine, ). Hasoarr, Eoxcso
W, Wioer, Jous K Dewode, £ A Evie, it 8 Joos, T. Asuas, P
A Dave, . T Boweine,

BaMr, € W. Lo, No. 1 Hurrison street, Clocionati, Ohim, is var
genoral allpoting ageut fur the Westorn Fialos wodd Teaus, wasistod by
M. 4. Tuosas, Wigan H. Toowss, Twos. M. Jaxes, Or, A. L. Cuus,
Giwonue Moume, and Fiouans Leaxe.  Hecelpls of eitbor will be good.

Sordr. Geo. W, Bray ls authorteod (o eollvct moneys duu the
Uplen Oiflos for W and wdvertd o the Diatrict of
Cobuantia.

BANKS AND BANKING--CONTINUED.

Those who espouse the cause of our paper cur-
rency, sud justify the bauks in refusing o pay their
dobts, resort to extraordinary assumptions. One
cluss protends that the extravagance of the times in
dresa and the manoer and style of liviog is the great
cause. Il capnpt be dewiod that there has been
wastefnl extravagance in dressing with many, and
that thoussnds lave lived in the moat reckless and
absurd wanner,  But this did not eause the banks to
fuil and to refuse to pay their debits in lawful woney.
The banks do not openly pretend that their cus-
tomers canpot pay them in a ciwrrency as good ns that
which they lent them. Although many merchants
have failed, the banks crippled first, and were the
great cause why thoy did so.  Extravegance in dress
s liviog had no connexion with bauks refusing to
redeen their obligations, But, on the other hand,
the extravagance complained of naturally resulted
from fhe action of banks in stimulating credit with
almost unlimited issues of paper. The facility with
which they could issue their bills, and their desire
to make profit by loaning their cvodit, naturally led
people to borrow and carry on business upon the high-
pressure principle, and dash and live in accordance
with their stimulated hopes. The muwmgers of banks
met the oxainple, which they unwisely, if not wickedly,
followed. The fashion of folly and extruvagance,
having been sol in the cities, soon spread to the vil-
Inger and country, and ull, nore or less, participated.
All this is esily traced to our bloated paper systeny
which has given an unuvatursl impulse to slmost
overything, and get the world npon o gallop. The
systom has exploded, extravagance ia being curtail-
ed, aud people are returning to a natural gait. In
time things will go on smocthly, unless the paper
vwrrency ahall again expand, and make men as giddy
and extravagant as belore.

Another class acsumen that over-trading abroad
snd shippiug specie to et the balance has cansed
the bunks to set their creditors at defiance. For the
suke of tho wrgument we may admit that there has
boen over-trading, which has caused the shipment of
specie.  But those who are enamored of a paper cur-
rency, and ave opyosed to ono of coin, can hardly
complain of the couseq of their own favorite
system. They desite a paper currency bocause they
prefer it. 1f the system explodes it is because they
have mistaken its capacity for good, aud are over-
whelmed by it.. The paper system is the real canse
of over-trading, and, as the cwrency it has oc-
casioned is valueless abroad, of course something
else must be sent fo cancel whatever may be

there due. The extent of over-trading aud amount |

of these balances are never correctly atated. It is
true that our commercial tables have wometimes
shown that we import more than we export; but
this does not prove how the 'actual balance stands.
1f we ghip a hundred thousand dollars of American
products to China, which we there sell, and in-
vest the proceeds in teas and silks, and import them,
if we have dune our business at a profil, we shall ap-
pear to import more than we exported by the amount
of that profit. But, in truth, we export more than
we import. In the year ending June 30, 1856, we
exported domestic produce to the amount of £310,-
586,330, IF sold at o profit of twenty per cent., it
would bring abroad $372,703,596." We oxported
$16,378,078 of foreign importations, which, added to
onr sales abroad, would make $389,082,174. Ounr
imports for the same period amounted to ouly $314,-
639,942, Our exports of domestic produce and of
foreign merchandise added amounted to $326 964,
908, being $12,324,966 more than onr whole imports.
The previous year our exports wero about fiftecn
_millions more than our imports.  If we add a reason-
able per-centago for profits on our exports, it would
show that the real balance of trade is now largely in
our favor.  Hewce this theory will not account for
the bauks not laving the weans of paying their
debts,  The facts assumed are untrue ; but, if con-
ceded, they would not furnish the mueh-needed ex-
vilse,

If it were true, however, that somo specio had
bLeon sent abroad, the true reason for it would be
found, not in the fancied balance of trade, but in our
papor-ourrency system. Whon this system expands,
it raises prices 8o high that people abroad will not
pay uw what it cost us. In 1837 we had 788 banks
and branches, and in 1856, 1,305,  Our paper cur-
roncy hus expanded with this increase of bLanks.
Every species of property has increased in its nowi-
nal value, as well as labor. Every article we have
to well conts an increased price in proportion to this
increass of the currency. In conntries where the
currency is more limited compared with the quantity
of the property to be measared by it, the cost of the
same articles is much less, and, consequently, there
the producers can undersell us, and still make a fuir
profit.  They do wo, and drive us ont of the market
s sellers.  When our wheat costs us a dollar and a
quarter a bushel to raise and send it to market, we

t sfully pote with those who can af-
ford to sell at seventy-five conis.  'We do not often
export that upon which we can make no profit. The
paper gyetem is the true canse why our mannfao-
tories so frequently fail and stop, instead of
flourishing and supplying the world with their
products. Our currency is more abundant thau
that in use in other countries, making onr
pricen high, so that they can undersell us.
If the quantity of our vurrency were less, our prices
would be less extravagaut, and we could in almost
everything compete with the world, and uu{.lm'ullF
all other producers. The marking ovorything at o
high or a low price does not inerease or diminish the
anantity of property in the world, or its nsefulness
in ndministering to the wants of man.  1f we mark
ittoo high, no one will purchase. The munber of
buyers is usually regulated by the price demanded.
Our paper system has caused much of our produce
and mamifectires to be marked so high that pur-
chasers abroad cannot be found. *Hence the amount
of our domeatic exporta, being regulated hy the
pricea they cost us, is acinally lessened by the sx.
pansive character of our paper ourrency. 1t dimin.

| iniion the babwice of trade inour fivor. Anather

cause of spocie goiug _abroad is to b‘i found, uet i"_
the balance of trude, but fu the fact that hundreds of |

| willious of our stocks—uationsl, State, city, and bauk |

and rallroad stocks and bLonds—are held there, and |
we are paying them millions annually in the shape of |
dividends and interest, and occasionally some prin- |
cipal. Here wo have a continued heavy draiu from
us, which wueither high nor low tariffs, nor pa-
per currency, can provent. While the rato of inter-
est abroad is lower than it is here, and fuvestiuents
in stocks and bonds in this country are deemod more
profitable than at home, the people of Europe will
become thelr owners, and we must subhit to the
drain it occasions. This is one of the natural con-
soquences of tho wholesilo debt system prevailing
among us, and which is stimulated by our bank cur-
rency system. But this drain, as heavy ns it may be, |
is no justification for banks not paying their debts in
money o8 they have promised. It might be entirely
obviated but for the high prices occasioned by our |
paper system, The banks have long known that |
people ubroad hold our stocks snd bonds, and that |

profits and inferest are to be paid to them, and that |

were bound to prepare for the conseqitencen, Tlae thuy
have not done so. They have run indubl several -
dred millions and promised to poy money, but they do
not pay. If weask them toredeem one of their promises
they either offer in payment the promise of another
non-paying bank, or shut the doors in our face and
refuse us anything whatever, Every excuse offered
for their conduct is fallacions most of them actually
false, and not one that redeems the paper system
from the reproach of fatal imperfoction, and of being
the anthor of the mass, of the pecuniary and com-
mercial dificulties with which the country is over-
whelmed.  The banks have taken no step townrds
redeeming their pr in money. Those who will
congent to take what will not produce over ninety
or ninety-two cents upon the dollar may perhaps got
it. Dut even this is not certain. Ask them o pay
money sud you are insulted. Mobs drive you out of
town, even if you are suspected of wanting honest
money due you from bauks. Governors convene
logialatures to pass laws to thwart you in your ef
fort to obtain your honest dues, and eVén judges de-
clare in advance that they are to be shiclded by the
courts from the consequences of their fanlts. These
aro some of the fruits of » fatally vicious system
which corrupts everything, und openly sets the laws
at defiance. For such u system thero can bp no ra-
tional apology.

IOWA ELEUCTION.

The Kookuk Times (dem.) of the 24th publishes
returns from 57 counties in Towa, which give Lowe
(republican) 101 majority.

The returns for wmembers of the logislature thus
far are : Democrats, 32; republicans, 11 ; democratic
majority, 21, This is a democratic gain of 15 mem-
bers.

A GOOD BANK CUSTOMER.

The Hartford Times tells the following of a cane of
“idle capital " i

“ A remarkable case of the eareful proservation of bank
hills came to light in Middletown about two weeks since,
Mr. John Cone, who resides near Haddnm, appeared at
the counter of the Middletown Bank with $1,000 of its
bills, and asked for the apecie, which wns promptly given
to him. These bills were paid to him in 1835, and they
were retwrned in the same packmges, and with the sane
strips of paper ind marks thiet were upon them when paid
out. Mr. Cone had kept them 22 yewrs, of course with-
out interest. Hud he placed the money in some good
savings' bank when it was first padid to him he would now
be entitled to nearly $3,000 instead of $1,000.""

Thia is what might be called (suys the Now Haven
Register) keeping *‘a good bank accomnt.,” A few
such benevolent men as Mr. Cone wonld enable o
bank to keop out a very respectable “circulation.” It

is what may be termed “the height of confidence.”

CONFESSION OF WEAKNESS,

The Tribune has inereasing doubts and misgivings
in regarid to the result of the pending election in |
New York. In its issue of Thuraday last we find the :
following piteous appeal :

** Republicans of New York ! there ix danger of an adverse

result of the election nert Tuesday ! Wo speak plainly and
frankly to you, for the exigency of the ease demands it."

SNATURALIEATION QUALIFICATIONS. —(enern] Cans, Secre-
tary of State, has decided thist the five yoars' residence
necessary to naturaliztion need not e continnous, but
that a man may reside here, and then go abroad, and
then return, and if he has been in the country five years
in all, his residence abroad will make no difference: snd
if he hos taken the proper conrse otherwise, he can be
naturalized."”

If Gen, Cass has made such a decleion, we regret it, A
mere visit to his native or any other foreign conntry ought
not to deprive an immigrant of the advantage of his pre-
vious residence in computing his probation ; but to say
that & European who has come over here, staid a yenr or
two, gone back with no intention of returning, and after-
ward came again, should have his former residence connt-
ed in order to make up his five years' probation, is equal-
Iy at war with law and common sense,

It s this perpetusal tinkering with and cireumyent-
ing the naturalization laws that provokes eforts to render
them more stringent,

Let them be u‘gl'hdd and gtrictly enforeed, and they can
never be essentially changed. — N, V. Tribune.

In its desire to find fault the Tribune makes itself
ridieulous, What has the Secretary of State to do
with naturalizing foreigners !  How can ke detormine
whom the judges will naturalize, and npon what evi-
denec? OF courae, he never made any anch decision

an that which the Tribune finds fault with.

Invorrasy ynom Exoraxp.—By letters from our Lon-
don correspondent, roeceived by the Persin, we learn that
the Biitish go ent has decided to int inl

_,_.“'l\ have n-uei"e;‘,lll!_ i

of Gov. dackson 1o the Tegislataré of Missomsi. < 1t
relutes exclusively to Missouri affairs, and 8 ¥e
markable for its directness and good seuso. A plain

farmor, Gov. Jockson, in o most  unestentations mso- {

ner, marches direetly to his object without manifest-
ing the slightest fear of being misconstrued or mis-
underbtood. - Elobied in August, 1856, to the offico
of lieutenaut governor, he was unexpectedly called
upon at the close of last winter to £'1 the offico of
governor, that officer (Gov. Polk) having been eloct-
ed to. this Senato of the United Sates.

Gaov. Jackson, who, when a candidate, had been ve-
viled by the know-nothings and Bentouiaus as un-
suitable aud wholly incompetent for the office for
which the democraey had nominated him, has, by
his and ding good senso,
shown himsell to be oue of the ableat, us he is one of
the most popular, governors the Blate has cver
had. .
His message is principally devoted to the subject
of the Btate indeltednsss, bud to banks. Referring

&
e, HE b

| Yo the ¥e<nt collapre of the eredit system, GGovernor

nothing but real movey, or somothing 'squally heoept. | Tockson says:
ablo to them, Would be received in paymient. They |

Ty W, LY ot disnations consequence produced has
Vioci the check given to our milrond system, and (ho evi-
dent doterioration of the oredit of the Btate.  Our pros-

M \ ke el
land judgment—they. know the Missotirians well,
and have decmed their money safe when investod in
Misgoupi peonritics ; we, theygfore, ot n greater din-
tance, with less opportunities of furming an acou-
rafo judgment, cannot but vegard with respoct this
netghboriwod chameter, /If the legislaturo falls to come
up to the lofty standurd of the governor, we shall
be disappointed, 17 they do not take us high o
stand a8 was ever tuken by any legialature of any
State in this nalion, we shall be dissppointed.

Missonri has & million of people and vant wealth,
an unsullied finkncial name and boundless pride  of
character.  She will poy, and pay every dollar, and
at the place aud at the time agreed on.

But, ask our enstern democratic feionds, what did
that honest, old-faghioned farmer governor of Mis-
| gourl think of non-specie-paying banks? We will
| answer tho question in Gov. Jackson's own words:

s he mensures recommonded In pelation to our bank-

ing systemn are sich os ore bé:]:ud ill.n bave provon bene-
g shor Stules mpmand—te T

f O e whiotu Shaeosne s ey Voo e,

...... 2 u{n\cm 1% G mciplency, and we cannot be

too cautions in swcounding it with all the safe-guards

wnggested by the experiences of the past, or the exigencles

of the present, o all contingeneien, and wwader oll eivenn-

stanecs, @ apecie basis st be murinlirined,  Unless this can be

lishid, it will be better to dispense with such in-

pects are 5o dependent upon these, that the | t con-
dition of things, In my o}hhu.lnr::muwﬂm
and lmportant duties,  The fuk of i8, to take such

Judicions and decisive measures a8 will gecure beyomd all
\‘H.!L to

llu.ﬁikm the honor and eredit of the State ; the'
vise such lments to our railroad

ultimat

thind 1 Yo é’fw _

syetem ws will ednfine, it | Tegi! ;

tend 1o expel from our bevders all doprecinted paper. '
The fivnt thonght of the honeat old farmer intrnst-

o with public authority is to take “jndicious and

decisive measures'’ “to secure, Beyond all question,

the moxor Axp cieprr or vom 8tare ! That is the

first thought of this bld-fashioned democrat,  Others,

if they chose, might stop to growl at the condition of

were not responsible therefor, bnt, risity above all
this, Gov. Jackson esteemwd it 1o bevhis first and
paramount duty 1o aee that the houor snd the credit

through anybudy's fault,
debt, and its treasury anything bat rich; he found »
litter of new bLunks, and these baiks alarmed and hes-
itating ; he fonnd railroad in ion

of Btate bonde, aud sees that these companies are in
debt, have unfinished roads, and are sacrificing the
bonda of the Btato at most ruinons rates. Withom
the slightent hesitation, and without stopping to in-
quire whether it would offend tax-payers on the one
hand, or bank and railrond owners on the other, and
thus make him wunpapular, e makes the fullowirg
recommendations ;

Glst. That no more State bonds should Le foned nnd
solil at rui rates of di t.  2d. That n tax should
e levied, which, with the surplus rovenue aml the bwo
and three per-cent. funds, wonld be sufficient to cover the
whole amownt of interest on the bonds of the Stete, 3, "Ihat
the State shonld bave o representation in the several
bonrd proportion to the ts of the bonds she hns
now or may hereaflor fmsue in aid of the ronds.  4th
That in future the bonds of the State shoukl he disposod
of by an agent appointed by the executive, and neting
nnder the supervision of the governor, the auditor, and
t y and the p 18 thereol delivered to the offi-
cers of the companies.  5th. That the boand of public
works should be armed with such additional powers s
will enalile them to penetrale info all the detile of the management
of the roads, and to exvreise a anlvlary influence n{van and super-
vision over them.  6th, That sowe one of the lmnks in the
city of Bt. Lonis should be made a clenring houre, in
which all the banks-and branches shall keep o sufliciency
of means to protect their issues atb par valuo.  Tth, That
all the hanks should be required to publish thelr weekly
statements on the samo day ; and to show the mmount
due to d itors, and the t of their discounts, in
nddition to the items now required by law to be publish-
ed,  Bth. ‘That it shall be the duty of the bank commis
woners, wheneyer a bank or branch bank fails to redeem
{ts circnlation at the counter of the clearing house, to
close the sald bank or leanch ook in the maaner now
provided by law.

“Home of these are Ively within the
competency of the general nssembly ; others may require
the nesont of the companies. 1 will not believe that
measures 50 just and  necessary will meet with opposition
from thein, It §s due to the ‘penp!u of the State, who
have so libevally extended o helping liand to the rosds,
wnid such libernl chnrters to  the banks, as well as to the
character of the stockholders and divectors of the compa-
nie#, that no opposition shall be made to an arrangement
wo fale and equitable.  That no more bonds shonld e is-
sued and sold at the present minpus rates of dikcount 1
presume will hardly be doubted by noy one,  The recent
sacrifices of them in the eastern market, when it is known
everywhere that onir resources nre ample and our chavne-

gatisfy the whole conpunity that this should be our line
of policy.  The levy of n tux to provide for the ppyment
of the interest on State bonds is abeolutely indispensalile
to protect the credit of the State, whatever mny be the
future palicy of the gover t and the companies in the
further prosecution of the work. In the present embar-
rawsed condition of the finances of the conntry the ability
of the compnnics to meet the interest may be doubted by
capitalists, but with the fiund proposed to he set npart
confidence will be inspired,

The railvoad companies, to whom the bonds of the
State have been loaned, agreed to pay the interest
called for by the bonds ; but as they may prove un-
able to do so, Gov, Jackaon recommends that the
legislatnre take it for granted that the comypanies will
he unable to pay the interest, and proceed to * lery
a tir,” which, added to certain surplus means pos-
sossed by the Stato, will be “sufficient to cover the
whole amount of tterest on the bonds of the State.’

Now, that is what we call a fair looking of diffi-
culties in the face. A fearless governor like that i
worth having in timea of trial snd diffieulty. It looks
a8 though he mennt the debt shoulidl be paid, princi-
pal aud interest, on the days, and at the first end of
the hours, agread upon when the honde were gold.
Aud if the legislature of Missouri promptly responds
to this manly recommendation, by levying a tax fully

LS A 8
minister to n settlement of the remaining dif-
ferences betwesn England and this conntry in regard to
: The appointment will take
place early next year, and possibly sooner.

We have reason to beliove that Sir Willlam Gore Oupe-
ley has been selected for thin important service. 11 wo,
the choice indicates a disposition on the part of the Brit-
ish government to conduct this delicate and protrcted ‘
negotintion to a penceful and mutnally satisfactory result, |

Sir Willinm Ouseley 1 his dipl tic carcer |
nx attachd to the British embassy at Washington some
thirty yoanrs ago, when he warriod o dangliter of the lnte
Gov. Von Ness, of Vermont Mo hes ever sinoe mani-
fested a stendy and intolligent interest in the sffairs of
this country, and has written soveral pamphlets upon
varions topies connected with its ewrrent polities.  Ho
has boen engaged in diplomatic serviee moinly in Brasil
and the river Plate, where his action was so little in ne-
vordance with the views of Lord Palmorston as to render
it a lttle singular thet he should now be appointed to
office by o ministry of which that statesonn in Premier.

Hir Willinm Is woll known to Prestdlent Buchanan, an
will enter npon this negotintion under circumstances of
poculinr promise. 1t is understood that, if il in
the negotiation here, he will procesi at once to Centrnl |
America.  Wo tenst the rumor of his appointment mny
prove correct, —N. ¥, Thmes. j

If thero is any foundation for this report, it is prob-
nble thut the mission of 8ir William Ouseley is to
Contral America, and not to the United Siates, |

tou on his way to his destination.

adequate to meet all payments as they mature, we
vonture the predietion that Missouri State honds will
at onee hecome favorites with eapitaliste, and cense
to be at the mercy of apeenlators.  This, we think,
waill be done. Bravery hegets bravery. When a

governor conrageonsly does his duty, the legislature |

in likely to imitate the examplo. Aud we think
s for anothor rvesson-—the confideace placed in the
Missonvions by thery neghbors.  Masses of men acting
throngh agents, snd persons living at a great dis-
tance, way be deceived in their estimate of the
vilue of bonds ; hot sharp bankers, about to purt with
their own menay, are not likely to be mistaken us to
the wolvency or the honesty of a neighburing maker
of honds.

The bauks of Winois aml of Wikconsin own and
now hold Missowdi Biate homds to an amount of
more than seven millions of dollars ! Thear Londs
were bonght leng before. the recont depreciation of
price, and by a8 good husiness men un thin nation
con boast of.  The opivion of there men mnst have
heen clear ; it wan certainly intelligent—has not their

though he might naturally desive to visit Washing- rj\lrl].;mﬂul, wo far, heen amply vindieated T Thoir con-
fidence in cortainly, when wo consider their high |

things, and boast (as he personally might) that they

of the Stats &% wot wounded, from any cause, nor
He found the State in

ter without n blemieh. it reomns to me, are sufficient to |

L ¥
stitutions nltogethier, and to rely explusively upon the
operntions of the known laws of supply eud demand, 1t
is fonrod that the embarresaients and alann now priva-
qut.will] I:&u:ai many ﬂ;‘d nuu-i.ﬂm Ipstst, gpom bebn-
| porary le; tive expi s vy O jstrems.
All experienge _lu;_ml_gqn b anely, Y tidatihn ali enly |
ultimate By e producion of for groster difficultien thun these

it ix Antenedad to olleviate, 1 cnnnot, | therefore, recompend
| any Interference with the obligations now, cxistiog petveen
our citizens. The evils will gure themselves muck sooncr
if left to the progress of events.''

Gov. Juckson throws out this idea in relation to
brokore and private baukers, aud we call special at-
tention to it:

# Awaomntter of pullic and permanent polioy, how-
ever, the prosent is o most auspicions thrn oy fevise and
amend the loww relative to the rghts atil Ll].n':s of Lro.
Kers wnd privaty bahilcers.  In. puint of fiuct they exercise
the lfluence of public institutions, sod shoull e vigi-
lantly guarded. 1 am fmpressed with the opinion that
when they suspemd payment for any resson whatever,
thelr asscts shoulil be placed in the hoads of o trtsteo, Lo
be equitably distvibuted omongst their ceeditors.  This,
1 believe, wonld be an effectunl check, and I koow of
nothing short of it which will."

Governor Blowarts innugural address, which we
have just receivod, and which ia an able document,
thoronghly sustaing the financial policy of his prede-
cerror, Governor Jacksan, and recommends the levy-
ing of a tax sufficient to pay the intercst on the
bonds of the State withent regard to the ability of
thee raibrond companios.

The Paris Mowitenr of the 14th jnstant publishes
the following nofice: “The naritime Prefect of
Brest has transmitted to the Depurtment of Marine
and the Colonies a note writtgn in pencil, in the Eng-
lish language, which wis found enclosed in a ghiss
bottle, found September 14th on the beach of Melon,
Syndicut of Porspoder, in the department of Finis-
terve, The great intervst which attaches to this note,
which purports to have been written by a passenger
an board the American stenmer Pacifio, supposed o
have been lost, with all on board, in 1856, induces
us to publish it. The following is a translation :
‘dteamer Pacific, Captain Eldridge; 8mith, passcnger,
The steamer Pacilic i8 between two mountaing of
ice. Al is lost—April 1, 1836, At the moment we
are going down—iwo hours after midnight." Tle
word April is substituted.  The writer of the note
first wrote the letter M to indieate the month,””

* We cannot decide how much eredit should be

riven to this alleged digcovery, The loss of the

acifie, we Lelieve, oceurred in the month of Jan-

nary.

WHY DON'T THE PLANTERS SELL THELR COT-
TON t

1le sbove question, which has been frequently
wwked of late, in thus answered by the Augusta (Ga.)
Constitutionalist :

“We daily hear this question asked, *Why don't the
planters sell their cotton ' We can. answer for many of
the planters, although we o not presume to snswer for
all,  The great mojority of the planters are out of debt,
and prefer to’ hold their cotton wtil & more acceptable
time comoes for thein to sell,  If the planters owe no mo-
ney to the merchants or the banks, what relief woull the
molling of their cotton afford ! The maeney that would be
required to pay for the cotton would be ns available, at
least In ordinary negotintions, as bales of cotton.

+ In coses where planters owe eonutry merchants, and
country merchants owe city merchants, and city mer-
chants owe the lunks, then the plinters should settle up
their apcounts nt country stores with money, cotton, or
prodoce of some kind  that is convertible lnto money in
our cities, nnd enable payments to be made through the
lines of indebtedness,

 The mercantile community are move or lesn porplexed
in muking eollections, and there nre doubtless wane fow
planters who owe bills and notes that sredue.  The pres-
ent in a time when prompt liguidation would, withont
doubt, be thankfully acknowledged.

i Planters who are in debt, ad hold their cotton for
higher prices, shonld ot least sell enough st markel rates
to pay their dobts, and then hold on to the remaining
portion of thetr produce for the ‘good  time coming’ that
they anxionsly expect when the trouliles of the times pass
AWRY.

S If the planters consider the present crent prices too
low, they cannot be nnmindful of the fack that prices are
relatively higher in Augnsta than jw any portion of the
United States,

“There is no dificulty about money matters in this
city, ko far ns the sale of cotton s concerned.  Hundreda
of thousands of dollus are ready to be paid out whenever
the cotton Is put on the market and directed to be sold at
the ruling rates.”"

We cannot forbear ealling the attention of our
readers to the following brief hut significant para-
graph from & Londen paper : “The Bank of Penn-
sylvanin has advised ita Londen correspondents that
remittances would be made with undistarbed regn-
lavity.”  What does this mean? Does it mean that
the bank will eontinue to pay ite English debtors in
specio or its equivalent, while it proffors only depre-
ciated paper to ita domestio pnea?

OLD-LINE WHIGH,
| The New Haven Register says :
| oIt s geatifying to find g0 many old-line whigs —men
of national and liberal views—setting  thelr faces firmly
aguinst the sectionalivm, the fanaticiam, and the baif-bid |
troason of the Dlack republicans.  The son of Henry |
Clay, as 18 woll known, bas been clected to Congress from |
the old Ashland district of his fpther in Kentucky, as the
| democrntic candidate,  The son of Daniel Webster has
tuken the democratic side in Massachuselts, as the only
national position on which he conld place limself, ns por-
tivw are now ovgnnizged.  The won of Gen. Twylor js the
democratic condidite for State sonntor in Loubsiann.  ‘The
pomt af Gen, Hacdson, thongh (11 adbering (we nre sorey
to vay ) b the know-nething organimtion, s neverthelos
as openly and avowedly opposed to Black republicanism |
in nll Tts lrlmm-- ~whether Greelayiun, l(nunn-:dnr!ukiu%-
ism, Beecherism, Cheoverism, or New Haven-memorial- |
I —on the inomk asdent democral, '’ |
- e —————————— - et I
The Toronta Colonist says there is 8 movement among
the colored residents of Cannda to organize a colored regi- |
mont for Toddia,

nocept thedr gervions romains to be seen bt the Colonist | as payment for postage or potage stamps |
thinks that such rogiments would bo ominentdy fit for the | cannot dispose of them as thoy “aecumnlite ;
| banks will peithier receive them o exchange for other coln |

wervice.
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Tt of Living ot Mercoie—A corophilint ot this
Phace wiltes thal provieions ame mostly inported from the
United States.  Flour mnges from $12 to $16 per Laree ;
b and bacou from 20 to 25 conts per 1b, 5 haud L),
$10 to £12 per 100 liw.; rice, #5° por bushel ; butter, 62}
renls per Ib.; salt fish from €12 bo 14 per barvel ; sogar,
26, conts pex b potatoes, $1 26 per basbel; sud cvery-
thing for funily wse proportionately high.

INTENIOR  DRPARTMEST,

' T'hie Opinign of the Altorney General on the Trenly with (b
Kunsar Indicis.—The vilawfal Wnfrusloits lipoii the e
served labds of the Kansae Tudiank have becomo a sorious
ovil, and compol the departnient o ke strong neasures

not ouly to connternot the disorder ond awlessness which |

have alrendy Teen caused, but to prevent a renewal of them
for the futuxo.  Accordingly, certnin quostions were pro-

pounded o the Altwrney General, to which prompt an- |

swers were retumed.  We copy s follows

1. As to the nature of the title by which the
hadf-breeds hold their individunl _m:-t’;ia:. Ty ,.‘a‘.f.",&‘f‘e
of n{ T;:d‘u :m Kanss u;miﬁ e Mllf-hﬂiml mh!rwt
are in lawial n w Havrvnllon.
wil BAYG B potfect vioks be -3t ¥ i,

+ it 201 LT e

wi welr lanids, MI&I‘ all other fndividuals or combiva-
tions of individuals thelr title i perfoct and alsolute. Aud
nnder thnt treaty the Indisns ny claim wecarity in their
reservations throngh the proteetion of the United States
by the highest sanctions, 1 deom jt, therefore, whally
unnecesary to detennine or even inquire whether the
half-bieed reservees have a title in fee or only an uan-
fiuet intetost ; whether the ovigiond Tudisn title be extin-
gtilehed o remalne i the tedbe 5 whether an inberitable
ol vtu‘dﬂml :r"‘ :3'1 }ﬂm:}?m ti '.'l:i':h. i
sluiinry, finte ¢ wdil t podion, o can
it be, of mir&nMu..lhf e brrm,»hf-‘:i thiinign
whethik the chitiswl bbbt onh prank thelk Innds,
or whether thelr nts or thele childicn be their
legal hels. | IE l'of, very YHe cangequente to fhe
Inelian who shall juberit biy Janda w
every mungy may plynder them while be Is lving ; and it
matters littlo to Wbm whether he gan grant (hem by decd,
if they may be seiged and held from kim by force, -~ Toall
the questions propoynded by the Inte Cognmissioner, in
his repert of the 15th November, 1854, now sulunitted to
e, it i, inomy judgment, sufficiont to say that the Indim
bodf-breod reservees, thelr parents and tl:riir_clnill'lu-u l:l'lllg
o dnws fgl prosapssion of Phe res (e spetiphs reaery [
them, |L-}r [ ‘r:n ;i qmﬂ:ﬂd Yy !:Ln:fmm,s'-:r, in-
truder, or sbennger, be e who he may ; that wo white
man, without sutbovity of the Prosident, s n right to
sl his foot upon an Indian reservation.  Whether a fee
be in the Kansas half-breed reseevees or the original In-
dian title Is ynextinguished, and remains in the tribe, in
either case the good fith of the United States is pledged
by solemin tresty to protect the Inding occupant from
arers, intruders, sl wiong-doers of evory sort ; and
the whole force of the government, military ss woll as
clvil, should be promptly put forth, if necesanry, to vin-
dieate the good fadth. .

2, Aw to the applicability of the provisions of the
teade and intercomse law of the 20th of June, 1534, o
the Indinn resvrved lands in Konsus o Nebooska, By
thae 10tk section of the not to regnlte tawle sud  inter-
cotirse with the Indiun Gribes, amd to precome pesce on
the frontiers, passed 200% June, 1834, it 1= coacted
the superintendent of Indinn affoibs, and Tudian agents
aind snul-ngents, shall have nuthority o remove from the
Dudinn country wll persons found therein continry to law,
anel the Prexidont of the United States is authorizad o di-
rect the military force to be employed in wich removal.’
Whint constitutes the Indinn country for the purposes of
this uct ds bounded and deseritid in the it geotion of
the net, and it ineludos the Kianses roservations—hoth the
individusl reservations to the ali-breeds and the rever-
vaticn to the teiiwe.  Tooany opinion, thevefore, this act i
applicable to the Indian reserved Jnnds in Kansiswid Ne-
brawka, and the military foree may be lawfelly employed
by the President to vomove all trespag<ers md ntrnlers
that may be found upon these reservalions, and to drive
them from the londw upon which they have anlawfully
entered,  And, moreover, nnder the Lth section of this
act, besides belng subject to removal by mililary force,
every person who shall make a seftlement on the Indian
reservisd lands, or shall survey, or attempt tosnrvey them,
ordesignnte sny of the bomndmics, by moarking trece or
othetwise, is subject to o penalty of one thousaud del-
Inre, aud shonld be rigorously prosecuted undes this act.

1 may add that, by this treaty, the chiefs, head men.
and warriors of the Knnsas nation bonnd themselves tlnt
for injuries done by individuals no private revonge or re-
talintion should tuke place, but that redress sbonkd Le
songht throngh proper channels from this government |
and the United States soleinnly agreed by the same treaty
thet the Kansas nation should ever remain under its !‘lru-
tectin, The Indian wards sow complain of individunl
injury and ontrage, and the government hes, ander the
act of 1834, wmple power, aml §s Ly the highest treaty
olligation promptly to redress their wrongs.'

Clerieal Compensation-—Oy inion of the Attorney Generol.—
It has loung been a vexed question whether or not the
holding and being padd for performing the duties of more
than one office by the same person s forbidden by exist-
ing laws, and whether or not a person receiving a salnry
for services vendered in ono enpacity can be compensated
from the treasury for any other services he may e ealled
on to render.  Cases involving these and other questiong
linve been tricd in the Court of Claims and decided wifinn-
atively, but such decisions met with detormined opposi-
tion when bronght before Congress,  Recently similar
cases were brought before the Suverttary of the Laterior,
and by him referved to the Attorney Genernl for bis de-
clslon,

After a careful and minute examinntion of all the laws
passed Ly Congroess atfecting these points, and the ditfer-
ent opinions of former Attorneys Genernd, Judge Black
gives expression to the opinion that the whole of this be
gislution manifests u determined purposo to prevent don-
ble compensation in any form or under any pretext what-
ever, It cannot be denfed (ndds thut gentleman) that
the policy which dictated these provisions is founded in
fust notions of public snd private morality.  Tlurality of
offices and extra allowances to these whio hold them are

-

the vices of m bl government, and have always provail - |

od to the greatest extent in the worst times. It mny Lo
that some officers have performed donble duty for which
they are justly entitled to additional compensation.  In
those eases 1 do not doabt that proper providen will be
made by Congress.  Dut the justice of a claim cannot
authorize its payment by the Exeentive while the law
furhids it,

A Migake.-«The Wushington correspondent of the
Baltimore Sun states that there nre one hundred and
fifty men and boys employed in the agricultural division
of the Patent Offior. Thisis & great mistake ; s we
learn from an official sonrce that there are only five men
and fiftean boveemployed In this departmment for laboring
purposes, with compensations ranging from fifty cents
to one dollur each per diem, ¥

NAVY DEFARTHENT.

The Serew-Propeller Sloopa-of- War,—1t 1+ well known
that one of the fine sloops-of-war (authorized to be con-
structod durlog the Jast Congress) i to be built ty Mr.
Westervelt, of New York ; three at tho navy-yards, re-
spectively, of Gosport, Virginin; Philadelphia, Pennsyl-
vania 3 and Pepscoln, Floridn.  The question rognrding
the mesignment of the remaining vessel is not yet, bot
will soom be, detunmined.  One of the oogines s to be
wanufictared at the Woshington navy-ymd,

In addition to these works, which will be conmenced
nesoon ae the neceesary plans and drvwings con be pre-
prred, the work in ebip-building or repainng will b vig-
oromsly prosecuted in the navy-yords at Charlestown,
Massachusstts ; Vot th, New Humgshive ; and Drook-
Irm, New Yurk.

From this it will Lo seen that, during the winter, the |

wechanion und Wborvrs conpeoted therewith will Lo fally
cmployed.  Sueh, wo luam, I8 the intention of the disti-
gubshied and popular Scoretary of the Navy.

POST OFFICE DEPARTMEAT,
Costn wied Theve-Cent Piooes, —The suljolined letter will
I of interest to postmasters ;

Posr Orrron DEpawesess,
Appointment Office, Oct, 30, 1857,

Drean sm : Yours of the 17th justant. Is roeeived, sta-
ting that yon ame overwhelmed with the acoranulation of

Whothior the Britih government will | conts and three-oent pieces tenderal o yon aml reoojved

thnt you
that yeur

nangealde ocoupation |

fio. ie dona, 17 |

i

| por In payment of such dinls o ate lelt with or sewt |,
Yo for wuilivotio, wind asking the opinion and inst..
Hotis of the department fn relation to thom,
by thlu Ilu!h nﬂin.\lu“d the act of Avg‘ul .“l:;u-.‘u FI“
| dechared that on sl oftey t e, 1
il dutien, toxes, milvl wf ml'ii I:.L debts, mid sy,
of Waliey ATTuing or becoming due to the United State,
+and olso all swewe of money dive fir  postage or othirwise lo
| Gl Post OfFee Diparrtmend, shall 1o prldd in gold ond wiyer
et Gy, OF I brossury noles lsstied under the suthority
: of the United Btates, "’
| Dy the Lith sectbon of the aot of March 8, 1851, which
| anthoriees and regnlates the bewtie of & allvir

collt ol Hhw denomination and legnlyalue of throe tents,
L
{3

i %&%@?Mu Sovsand v

or

| ropealed, it secms evident that yon are not compelled |y
| receive cents In poyment for cillier postnge or postagn

sturap, nor frum any one peoson ot any one thne more
| than thirty cents in three-cont coln, AN beyond (his
| rosts i your own disoretion, and i that split of conrtey
- and necomanodistion which, Idowbt not, witl ever nfly.
cuce you Iu the dischage of your officiol dutics,

| Very respecttully, &,
| T - KING,
| bk '_li‘lill.lulthd‘ Genernl
! ' mmnt .&nlam N. Y.
| Appointients of Route Agente.—Soveral woeks since we an.
nounced thet (he Post Offiee Department was perfecting
| annogements which woulid result In increased safoty and
| wpeed in the transmbssion of the great throngh express
| mails, and the appolntment of special mall agents o ruy
betwern Bultimore aul Cincinnati ws the first experiment
| Sinco then, the plans of the department hiave been pract-
| enlly tested, and found o piawor every purpose, in con.
" pequence of which sz spocinl agents, at an sunual com-
| pensation of $1,000 sach, wero yestexdny appointed to rn
Il.ntm Phitadelphls sand Columbos, Ohlo, - &wndh
o ljst 1 mlm' .Hﬁ ST- W, el
John K. r&m, of ,ﬂliig. Jat . rnﬁ'-l‘w.ﬂul
Jolih Winie, of Pittshurg | wixd Atnbrose Hufl, of Colcn.
i‘lll.l: 011"{!. =
A COINCIDENCE.

The following comes to us frem & friend and cor-

vespondent, and to the truth of hin own remarke
we enn bear the most Tiearttolt testimony

Wik, i Felupryg W30, e ok Jacoh Thorbac
roke in W Mﬁi A ,i}*'iz"r of eeentatives apul of-
ferod the sitfoliid Hiatiithm, ing to M fopproye)

ment of aflaiis in the Interior Depariient, e did}
think that 1 should live to sec lim out the head of s
depnrtinent, s louguage ot that te was os follows .

Sk Resolved, That the Seorctary of the Interior be di-
rected to inform  this House whether any exlvn or fvm-
pornry clevks, not specifically designated and spproprinted
for by Inw, have been emiployed n any of the offices of
the Department of the Interdor sinee the $th of March,
1549 ; and, If wny, 1o state the veasin for their employ-
ment, and the Inw authorizing it.  Also, Lo farnish n list
of the same from each office, showing the sctual busive
vn which they are or have been cl:m'ﬂ, amount of
compensation pald to ench, and deslgnating the sppro-
priations out of which their compensation s paid.  Alw,
to furnish a list of all ptsnm? who sre or hiave been vn-

oyl in the office of the Intorior ,:{Ilw 1 proper,
gft(ludlhg the Sreretmiy and chiel elerk of suid dopnit.
menl, showing the mie of comg paid  to enel),
the approprintions out of which sl tion s
pded, und the law authorizing the same.  Also, Lo fur-
uish a statcment of the contingent expenies of snid de-
partment up to the It of Jonuary, 1850, and the mppro-
printions out of which they are paid.  Aleg, to infin
this Honse whethor he ling enveed the Leosfer of any
cloth or elerks appointed as seel in sy of the offices now
belomezing Lo wm Department of the Inlerdor to the dis
charge of duaties i the ofes proper of said ment,
and to stato thy authotity for such transfers, i any, ol
whether the servives of stich clerks me no longer wantod
in' the offiees in which they bold their appointments.*

“ Feor my present purpose (e speeifie points of this re
olution are of no consequence, and T send it to yon sin-
Py to show that, as a public servant of his Stale, Le fot
an ftereet jn, and lud an eve to, the welfire of the conn-
tiy. At that time he conld anly talk, and he did talk
like a man of stropg commen fense ; bot now that he is
in & porition to act, bow is he conducting hinwelt? 1 an-
swoer, go far o8 1 cam gather from the leading men in Wi
department, with o sincerity of  purpose an ubility
wihiel are rather s novelty in Washington, He hne proven
himsoll strong enough o cope with the most lmportant
ynestions, nud, like s troe man, does not think it unnoe-
comsary to condescend to little things.  Prompt to main-
tain the just domands of the poor Indinng, os well s the

_vights of the widow of tho poorest soldier, he Eas at the
prpe Gime, in his manner of organixing the wagon ronds
which are o cros the continent, and in his exprossed
opinions upon tecknicnl tu, displieyed a capocity for
Dusiness nnd a lognl wind which st vesult in s o
reputation as an executive offeer.  In Wik deportment
towards thoso who consult Lim on business he is polite
but decided, and 1 do not see but he be destined 1o be ns
popular in Washington, as a Sccrotary, o8 he has ever
bevn, as ooma, in Mississfppl.”"

GENERAL CUSHING'S BUELCH,

The Boaton Pest of Wednesday's issne contains a
full and corvected raport of the able and elaborate
apeech delivered by Hon. Caleb Cnshing in that ity
on Tnesduy Inst.  The crowded state of g columns
will only permit us to make room for the Post's no-
tive of the meeting and the speech. That paper
says :

 Yesterday, at the busy Lour of twelve oclock, in
spite of the inclemency of the woather, the galleries of
Fanenil Hall were completely filled, and in s short time
every part of the old crndle was crowded to its utmost
| capawity, Buch a meeting of itself, al wach i n hour, was s

high complbnent to General ‘Wa can recall but
one politicel oveasion ol a like com; ohorscter—
when Dauiel Wobster, at the time he was Secretary of
State, ndidressed the citirens of Voston on political sul-
Jects,  This wos at noon ; and the hall was then closely
packed.

 ieners] Cushing was honored with s most  entlil-
astic recoption—the  prolenged  applavse ending with
rowsing chyers.  For two hours this vast andience guve
him thomst tespectiul attention, interrupting Lim fre-
quently with warm applase ; and st the conclusdon
again giving bim hearty cheers.  And the ot
mostly read from his manuseript; his u‘ll:':&w -mi-l
to the reason i there was uo clup-teap about it ; and 1t
was evident he lind othor in view than to draw
forth applanse. 1o was o illnstration that no prepa-
ration of an orstor can be too grest in coming before an
Ameiioan sudience.  The reception of this speech—the
murked sensntion portions of it cansed—waa alike com-
plimentary to the speiker and the lhiearers.

* We print this great effert in full, s corrected by it
author. It is the specth of the It i o mas-
terly analyeis of the politieal sen t oand  politionl
partien of Massachusetts, and o powerful defence of the
democtatic policy on the existing fsues. ANl this, too,
In presented in s simple, dear, nid conel | Wiy w
to carey comyiction to mimls to truih Foason.
Its treatment of the Missouti question is admimble ; may
it not also be waid it is historienl f—presenting it as pos-
terity will view it 5 who will be to wor how in-
telligent communities could be up futo such o
| piteh of exctement about the Kansas bill, an e vwonder
| about the ol witch delusion ! s review of Mr. Banks's
| specch s vemrchivg and senthiog ; sl his inveostion
| auew of the pestilential elements of sectional strife s held
| np in temms of withedue bt jost denunciation.  This
| intoresting, splondid speeh cloces with o beautifal pero-
[ ration <t cunmest appeal to the men of Massachmetis

to l.nl their wend of condommation on rectional jealonsy,
and to labor to restore this nolde  Co a b0 ber
old position of influonce in the confedomey, - This elo-

guont appenl was Hstencd o with merked  attention,
wie only when the sudience Duret forth into hearty ap-

plavse,

'+ Buch & speech—timoly words at a oA
| will speak for Heelf. Bt will not be pased over by
any who tuke an interest in politioal questions, Lot 1t
be hoped thet this patiiotic uttersnce by o voleran stnles
ninn will ot be without its effect on the pouplo of Mas-
, wachumetts

Siaving Nops wirnoer ast Oamran—In the coniee
of the trial in the spreme court, yesterdny, of the oo
of Luke Groen agaiust H-’IE' W. ti:;lb_er. Mi. Thomas
A. Doyle testifion] that while he wak cashier of the G
cers’ and Producers’ Dank, one of the directors of that
bk, now decensed, won In the haldt of baylnge rlrﬂ' of
the bill-byokers, giving therefor his check paynble wm:
days abond, and before it becnme due get the same
paper discommted to pay bis cheek,  Sharper practice than
this was never sworn W6 I congtof  Jaw. Mo fie
quently transnet a large Imsiness withont eapital ; bub we
| never before heard of n pun shay g notes withont mone
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